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Section 2: Revenue Outlook FY24 -FY25 

 
FY24-FY25 Revenue Outlook and Assumptions 
 
STATE GENERAL FUNDS 

UA seeks modest operating budget increases in FY24-FY25, aiming at f inancial certaint y after years of 
reductions. UAF is optimistic about the future as the value of the university is emphasized at the state 
level. Budget requests for FY24 and FY25 are discussed in Section 4. 
 
FEDERAL RECEIPTS 

Federal funding has experienced strong year -over-year growth for several years and demonstrates 
UAF’s commitment to strengthening and growing its research mission. From FY22 to FY23, total 
federal receipts decreased slightly by 2.3 percent, or $3.4 million (th is includes federal receipts 
related to COVID-19). This decline is attributed to reduced COVID -19 relief in FY23 which was 
expected as COVID financial support from federal and other sources is concluding. UAF does not 
expect to receive more COVID relief fu nding in FY24. COVID-19 activity under federal receipts 
decreased from $9.9 million in FY22 to $3.9 million in FY23. It is important to note that when 
excluding COVID revenue in FY22 and FY23, federal receipts increased by roughly two percent (or 
nearly $3 million). Activity within the R/V Sikuliaq under the College of Fisheries & Ocean Sciences 
(CFOS) was the primary driver of this increase.  

Federal restricted revenue and ICR revenue generally align; as federal activity has trended upward, 
ICR trends upward as well. Federal revenue is driven heavily by competitive research and UAF's largest 
component of Federal receipts is in research grants a nd contracts.  

In 2018, the U.S. Department of Defense (DoD) established the Geophysical Detection of Nuclear 
Proliferation University Affiliated Research Center (GDNP UARC) at UAF. University Affiliated Research 
Centers (UARCs) are established and funded to meet special long -term engineering, research, 
development, or other analytic needs of the DoD that cannot be met as effectively by government or 
other private -sector resources. UAF is now one of 15 UARCs nationwide and serves as an acquisition, 
program management, and funding mechanism that connects DoD to UAF researchers. It fast tracks 
DoD research opportunities through its sole source contracts.  

Since inception, DoD has increased the GDNP UARC contract ceiling from $50 million to $99 million, 
and in September 2023 (FY24) the cap was increased to $125 million. The renewal of the UARC 
contract is anticipated to increase to a ceiling of roughly $350 million in FY24 with funding awarded in 
FY24 throughout FY29. UAF is poised to manage rapid future growth in this area.  



UAF Office of Management & Budget (OMB)                                                                                                                         Page 14 of 34 
Butrovich Building | 2025 Yukon Drive, Suite 106 | Fairbanks, AK  99775-7930 

 

 
For FY24, early projections estimate that ICR revenue co uld increase roughly 3 percent from FY23 
levels. This is subject to change as FY24 progresses. 
 
More information about F&A and ICR is discussed in Section 1. 
 
TUITION AND FEE REVENUE 
 
In FY23, total tuition and fee revenue was $40
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ICE further anticipates an increase in executed licenses with an increase in the quality of disclosures 
and furthering of relationships with  industry.


